
J O H A N  N O R B E R G

FINANCIAL
SCO

HOW AMERICA'S INFATUATION 

WITH  HOMEOWNERSHIP AND EASY M O N EY  

CREATED THE ECONOMIC CRISIS

GTO
I N S T I T U T E  
WASHINGTON, D.C.



Б И Б Л И О Т Е К А •УНСС

^  ! И н в. №

200001 3 3 8 6 3

Copyright © 2009 by Cato Institute.
All rights reserved.

Library of Congress Cataloging-in-Publication Data

Norberg, Johan, 1973- 
Financial fiasco : how America’s infatuation with homeownership and easy 

money created the economic crisis / Johan Norberg. 
p. cm.

Includes bibliographical references and index.
ISBN 978-1-935308-13-3 (alk. paper)
1. Home ownership—Government policy— United States. 2. Financial crisis— 

United States— History— 21st century. 3. Keynesian economics.
I. Title.

HD7287.82.U6UN67 2009
330.973— dc22 2009026629

by Jon Meyers.

United States of America.

C a to  In st it u t e  
1000 Massachusetts Ave., N.W. 

Washington, D.C. 20001 
www.cato.org

http://www.cato.org


Contents

P r e fa c e  x i

1. P r ee m p t iv e  K e y n e s ia n is m  1

2. C a st les  in  t h e  A ir 2 3

3. How t o  B u ild  F i n a n c i a l  W e a p o n s  o f  M a s s  D e s t r u c t i o n  4 5

4. H u r r ic a n e  S e a s o n  69

5 . M a d l y  in  A l l  D ir ec t io n s  99

6 . T o m o r r o w  C a p it a l is m ? 1 2 9  

M y  D ebts  1 5 7  

N o t es  159  

R e fe r e n c e s  1 6 7  

In d e x  1 7 9

ix


